
+i]�<gVYZ�"�Jc^i�+
Jh^c\�:fjVi^dch���>cZfjVa^i^Zh

>c�i]^h�jc^i!�hijYZcih�YZiZgb^cZ�i]Vi�aZiiZgh�VgZ�jhZY�id�gZegZhZci�heZX^[^X�Wji�
jc`cdlc�cjbWZgh�VcY�VgZ�jhZY�id�bV`Z�hiViZbZcih�dg�^YZci^i^Zh�i]Vi�VgZ�igjZ�[dg�Vaa�

cjbWZgh�dg�V�gVc\Z�d[�cjbWZgh#

=dl�XVc�>�]Zae�Vi�]dbZ4�
䖩 6h`�ndjg�X]^aY�l]Vi�i]Zn�

aZVgcZY�^c�hX]dda�VcY�Vh`�
i]Zb�id�h]dl�ndj�Vc�
ZmVbeaZ#

䖩 6h`�ndjg�X]^aY�id�ZmeaV^c�i]Z�
Y^[[ZgZcXZ�WZilZZc�
ZmegZhh^dch�VcY�ZfjVi^dch#

䖩 6h`�ndjg�X]^aY�id�ZmeaV^c�i]Z�
Y^[[ZgZcXZ�WZilZZc�
ZfjVi^dch�VcY�^cZfjVa^i^Zh#��

䖩 9^hXjhh�h^ijVi^dch�i]Vi�
XdjaY�WZ�gZegZhZciZY�jh^c\�
Va\ZWgV^X�ZfjVi^dch�VcY�
^cZfjVa^i^Zh#�;dg�ZmVbeaZ!�
l]Zc�Vi�i]Z�hidgZ�^[�V�Wdm�
d[�eVhiV�Xdhih��*#)*�VcY�
ndj�]VkZ��'*�Vh`�ndjg�X]^aY�
id�lg^iZ�Vc�^cZfjVa^in�VcY�
hdakZ�Vc�^cZfjVa^in�id�
YZiZgb^cZ�i]Z�bVm^bjb�
cjbWZg�d[�WdmZh�d[�eVhiV�
ndj�XVc�Wjn#��*#)*m���'*0�m�
��)#+0�i]Z�bVm^bjb�cjbWZg�
d[�WdmZh�d[�eVhiV�i]Vi�XVc�
WZ�ejgX]VhZY�^h�)�

@Zn�LdgYh

CjbWZg�HZciZcXZ��"�V�bVi]�hZciZcXZ�
lg^iiZc�jh^c\�bVi]ZbVi^XVa�hnbWdah�
VcY�cjbZgVah#�
KVg^VWaZ�"�V�hnbWda�[dg�V�heZX^[^X�
cjbWZg�lZ�Ydc¹i�`cdl�nZi#�>i�^h�
jhjVaan�V�aZiiZg�a^`Z�V�dg�W#�
:fjVi^dc�"�Vc�ZfjVi^dc�^h�V�
hiViZbZci�d[�ZfjVa^in�WZilZZc�ild�
ZmegZhh^dch#�
>cZfjVa^in�"�V�bVi]ZbVi^XVa�
hZciZcXZ�i]Vi�XdciV^ch�i]Z�hnbWdah!�
1!�3!���dg!��#�
Hdaji^dc�"�V�cjbWZg�dg�kVajZ�[dg�
i]Z�kVg^VWaZ�i]Vi�gZhjaih�^c�V�igjZ�
cjbWZg�hZciZcXZ#�



8dbbdc�8dgZ�HiVcYVgYh

䖩 GZVhdc�VWdji�VcY�hdakZ�dcZ"kVg^VWaZ�ZfjVi^dch�VcY�^cZfjVa^i^Zh#�
ż JcYZghiVcY�hdak^c\�Vc�ZfjVi^dc�dg�^cZfjVa^in�Vh�V�egdXZhh�d[�VchlZg^c\�V�fjZhi^dc0�l]^X]�kVajZh�

[gdb�V�heZX^[^ZY�hZi!�^[�Vcn!�bV`Z�i]Z�ZfjVi^dc�dg�^cZfjVa^in�igjZ4�JhZ�hjWhi^iji^dc�id�YZiZgb^cZ�
l]Zi]Zg�V�\^kZc�cjbWZg�^c�V�heZX^[^ZY�hZi�bV`Zh�Vc�ZfjVi^dc�dg�^cZfjVa^in�igjZ#��

ż JhZ�kVg^VWaZh�id�gZegZhZci�cjbWZgh�VcY�lg^iZ�ZmegZhh^dch�l]Zc�hdak^c\�V�gZVa"ldgaY�dg�
bVi]ZbVi^XVa�egdWaZb0�jcYZghiVcY�i]Vi�V�kVg^VWaZ�XVc�gZegZhZci�Vc�jc`cdlc�cjbWZg!�dg!�
YZeZcY^c\�dc�i]Z�ejgedhZ�Vi�]VcY!�Vcn�cjbWZg�^c�V�heZX^[^ZY�hZi#��

ż HdakZ�gZVa"ldgaY�VcY�bVi]ZbVi^XVa�egdWaZbh�Wn�lg^i^c\�VcY�hdak^c\�ZfjVi^dch�^c�i]Z�[dgb�ᬕ ᬍ2ᬎ�
VcY�ᬍᬕ2ᬎ�[dg�XVhZh�^c�l]^X]�ᬍ!�ᬎ�VcY�ᬕ�VgZ�Vaa�cdccZ\Vi^kZ�gVi^dcVa�cjbWZgh#��

ż Lg^iZ�Vc�^cZfjVa^in�d[�i]Z�[dgb�ᬕ3ᬁ�dg�ᬕ1ᬁ�id�gZegZhZci�V�XdchigV^ci�dg�XdcY^i^dc�^c�V�gZVa"ldgaY�
bVi]ZbVi^XVa�egdWaZb#�GZXd\c^oZ�i]Vi�^cZfjVa^i^Zh�d[�i]Z�[dgb�ᬕ3ᬁ�dg�ᬕ1ᬁ�]VkZ�^c[^c^iZan�bVcn�
hdaji^dch0�gZegZhZci�hdaji^dch�d[�hjX]�^cZfjVa^i^Zh�dc�cjbWZg�a^cZ�Y^V\gVbh#�

䖩 GZegZhZci�VcY�VcVanoZ�fjVci^iVi^kZ�gZaVi^dch]^eh�WZilZZc�YZeZcYZci�VcY�^cYZeZcYZci�kVg^VWaZh#��
ż JhZ�kVg^VWaZh�id�gZegZhZci�ild�fjVci^i^Zh�^c�V�gZVa"ldgaY�egdWaZb�i]Vi�X]Vc\Z�^c�gZaVi^dch]^e�id�

dcZ�Vcdi]Zg0�lg^iZ�Vc�ZfjVi^dc�id�ZmegZhh�dcZ�fjVci^in!�i]dj\]i�d[�Vh�i]Z�YZeZcYZci�kVg^VWaZ!�^c�
iZgbh�d[�i]Z�di]Zg�fjVci^in!�i]dj\]i�d[�Vh�i]Z�^cYZeZcYZci�kVg^VWaZ#�6cVanoZ�i]Z�gZaVi^dch]^e�
WZilZZc�i]Z�YZeZcYZci�VcY�^cYZeZcYZci�kVg^VWaZh�jh^c\�\gVe]h�VcY�iVWaZh!�VcY�gZaViZ�i]ZhZ�id�i]Z�
ZfjVi^dc#

HVbeaZ�EgdWaZbh

EgdWaZb�id�Ign�Vi�=dbZ

BVg^hhV�]Vh�il^XZ�Vh�bjX]�bdcZn�Vh�;gVc`#�8]g^hi^cV�]Vh��'%�bdgZ�i]Vc�BVg^hhV#�>[�8]g^hi^cV�
]Vh��&%%!�]dl�bjX]�bdcZn�YdZh�;gVc`�]VkZ4�AZi�[�gZegZhZci�i]Z�Vbdjci�d[�bdcZn�;gVc`�]Vh�^c�
YdaaVgh�VcY�b�gZegZhZci�i]Z�Vbdjci�d[�bdcZn�BVg^hhV�]Vh#�I]Z�iVeZ�Y^V\gVb�WZadl�gZegZhZcih�

i]Z�Vbdjci�d[�bdcZn�8]g^hi^cV�]Vh#�

8db^c\�Je�CZmi­�
HijYZcih�l^aa�WZ�^cigdYjXZY�id�gVi^dh�VcY�gViZh�VcY�jhZ�gVi^d�aVc\jV\Z�VcY�cdiVi^dc�id�hdakZ�

gZVa"ldgaY�egdWaZbh#�HijYZcih�l^aa�ZmeadgZ�iVeZ�Y^V\gVbh!�YdjWaZ�cjbWZg�a^cZh!�VcY�gVi^d�iVWaZh�
id�YZkZade�YZZe�jcYZghiVcY^c\�d[�gVi^d�gZaVi^dch]^eh#�


